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In the last half of the 19th century, Japan saw the transfer of power from Tokugawa to the

imperial court, and the transformation from a system of government based on the bakufu (3%



Jif) domains to a unified state. This was also the period that witnessed the transition to a
capitalist economy and the establishment of a modern Japanese state system. After the Meiji
Constitution was promulgated in 1889, laying the foundations for the po-litical structure of
the state, Japan gradually became unified under the force of nationalism. Therefore, friction
increased with Western countries that opposed Japan’s advances. In the Meiji period, Japan
entered into the first Sino-Japanese War (Hi&#k4%+, 1894-95) and the Russo-Japanese War
(H&E# 4, 1904-05), and went on to annex Taiwan in 1895 and Korea in 1910. After these
two wars, Imperial Japan emerged. The Meiji leadership was assumed by men such as Ito
Hirofumi (f#ff#30) and Yamagata Aritomo([LI!=:HHH) who came from Choshu (&)
Matsukata Masayoshi (#2757 1E%%), who came from Satsuma (FE/E). Espe-cially Matsukata
brought to the government comprehensive financial skills. Although many positions were
open to outsiders from other domains, the senior statesmen (genro, JG#&) came from the
Satsuma and Choshu circle. On the other hand, the Meiji government was still in a precarious
position, faced with the runaway inflation incurred by printing an excess of paper monies. A
campaign of retrenchment began under the direction on Matsukata, who devoted more than
sixteen years of his career to Meiji fi-nances. A new land tax (MifHcZIE) and the campaign
“Increase Production and Promote Industry (JFE#Z4),” management of the currency, the
estab-lishment of the Bank of Japan (HAR{T, 1882), and adherence to the Global Gold
Standard ([EFR& A7) were all carried out under his direc-tion. However, starting in 1886,
government notes were converted to silver, and a silver standard was established. To help put
an end to inflation, factories in the industrial sector, excluding strategic industries such as
munitions, minting of currency and communications, were sold off com-paratively cheap, to
private businessmen, such as Mitsui and Mitsubishi. Close to government leaders and sharing
their goals, these men emerged as leaders of future Zaibatsu(B1[#]), centered on the Japanese
business circle. This Japanese business circle has been called Zaikai (Hf5). Our new joint
research project aims to analyse the role of Zaikai in Imperial Japan’s expansion until 1945.
We will use primary materials,especially the diaries of Japanese businessmen. We will focus
on the diaries of Tu-tumibayashi Kazue (Jakaruta), Miyoshi Tokusaburo (Taipei), and Miwa
Tunesaburo (Nagoya)
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